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	AMENDMENT 2R

SYNERGIES BETWEEN PRIVATE INVESTMENT AND PUBLIC FUNDING AT LOCAL AND REGIONAL LEVELS – PARTNERSHIPS FOR ECONOMIC GROWTH AND PROSPERITY
BUDG-V-005

	THOMAS


	This amendment relates to amendment 2


	Point 34
Amend as follows:



	Draft opinion 
	Amendment 

	calls on the European Commission to explore extending this approach to the EU budget with financial instruments allowing a bundle of small projects to be "securitised" (i.e. issued as bonds);
	calls on the European Commission to explore extending this approach to the EU budget with financial instruments allowing a bundle of small projects to be "securitised" (i.e. inter alia issued as to issue project bonds, which the European Council agreed in its conclusions in June 2012, including a pilot phase project for the current financial framework as well as reference to the "Connecting Europe Facility" as an example of where this could potentially happen during 2014-2020);


Reason

To clarify that the reference in the original text was to ‘project bonds’ and to further note that this approach has already been endorsed by the European Council in its conclusions in June 2012, for a pilot phase and potentially for further action during 2014-2020, with the Connecting Europe Facility cited as an example in the conclusions:

“…The Project Bond pilot phase should immediately be launched, bringing additional investments of up to EUR 4.5 billion for pilot projects in key transport, energy and broadband infrastructure. Provided that the interim report and evaluation of the pilot phase are positive, the volume of such financial instruments could be developed further in all countries in the future, including in support to the Connecting Europe Facility…”

European Council Conclusions 28-29 June 2012, paragraph 3(h) second bullet point. See: http://www.european-council.europa.eu/council-meetings/conclusions?lang=en
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